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General Gas
! & Electric

/ Cumulative Pfd.

Dawson,Lyon&Co.
50;PineSt. ptvm» John osn New York

ll I
| Daniels
i Motor Co,
I

; Preferred and Common
.

Bouiht.Sold.Quoted

r:ii.r Pa
. uiut»pie,mmo cr uu.
> MEMBERS NEW VORK. STOCK EXCHANGE

! 120 Broadway-t Kew York
V
TELEPHbNE RECTOR. 6223

< .

FIDELITY
UH Bffgt

I INTERNATIONAL
<; ^ S TRUST CO.

i
*

<* »

Chambers St. Sc West Broadway
110 William St.
17 Battery PI.

ASSETS OVER
$25,000,000.00

t
% t

1 CHARTS
fTa Via vo rearlv frtr rl ist rihilt ion an

R7 page booklet containing charts
and other valuable information
on over 10 active listed Htocks.
Bxecutlon of less than 100 share orders
- -investment or margin.our specialty.
if pou cannot iall, send for booklet G-r>84

WILSON & CHARDON
Members Consolidated Stock Exch.of N.Y.

(62 Broadway New York
Telephone Whitehall 1964.

'_J

Dallas & Waco
1st Ss 1940

Wolff &Stanley
fel. Rector 2920 72 Trinity PI.
n. '

li WEAK & STRONG POINTS ll
OF INVESTMENTS

Discussed without hlai In
"An IntMlor't ritrrhlsm."

j Ask for Booklet P-f
Lawyers Mortgage Co.

$8 Nassau St. 184 Montague St.. Blclyn.»1
CENTRAL UNION TRUST CO.

f New lark,
SO Eroadway.
BRANCHES

6tli Avenue und 60th Street
lladleon Avenue at 62nd Street
apltal, hurptu* ana I udlvlded

Profit* $31,000,000.

j 555555551:
; FOREIGN BANK STATEMENT.

tONDON. June 1.The Hank of lingland's
<k)y ataternent shows changes as follows:

T«ArI reserve decreased. tl.82fi.nou
Circulation Increased 1.828.000
Mtllllon Increased ;187 I

1 Ofjier securities Increased..... 788.000
Other ucjioeit* decreased 12,393,000
Ptfbllc deposits Increased 10.170.000
Notes reserve decreased i,82.">,non
Giiyernmont securities decreased... 1,100,000

proportion of reserve to liability, 1«.90 per
rrpt,; last week. 19.98 per cent. Hate ol
dltrount, 4 per cent.

tARIS. June 1..The weekly statement of
the Bank of France shows changes ss fol

lows: Francs.
(told In hand Increased Ififi.Onn
Bllvcr In hand Increased tfifi.ooo
Notes In clrcula'lon Increased 307.921.000
Trvaaury deposits decreased 22.OI2.OOii
General deposits decreased 12..>0,000
Bills discounted Increased.* ISo.lhifi.OOiM
Advances Increased 42..794.000
lank loaned State 650,000,000 francs.

| y.r

j STOCK EXCHANG1
:?|j! Contlnncd from 1

1923. .1 t.cTosing. iDIy.I j
High low. j Bid. Aak. iln$.| Sales.

24* 24*1 25MTI 700 17 8
80 37 57*! 57% . 3800 11 N I
72%! 55* 69*1 70* .. 600 U 8 T1
«7*,| 51*' 64*i 65 .. 2500U* S

106 99 104* 106* 8 100! 1T 8 R
45\j 42* 44* 44* .. 600 U S 8
47 42* 46 467*;3* 10o 1*88.

« lo:»*l 8? 100% 100* 5 8000 1* S 8
120 1114* 119* 120 7 500|t* S g
64*1 60* 67* 68* 2 2600 rtah
53 30* 50* 51 .. 2800 Vanad

I 24741 27% 31% 31* .. 900 Vh-Co
o «r en 70 I enniVo.r.j

0 4% 43 fio 56 ..| 400)vb lr,
II 6% 12% 12% 300'Vlvaui
|»% 6 12%' 13 ..I 7)00 Wabai
84-141 10%' 32% 32% . 3000IWotini
17 10%' 14 14 VII I! 600|WrN»r
85 06% 76 77 2%< 100i Wrlls
1 ! %! *% 11% 12 .. H00|Wo8te
fi IS 10 20 ,. 200 Want

1 24%! 13-% 21% 21% .. 200 W>Mo
Ct%| 51 % 61 61 % 6 100 Wont
01 40% «2%! 62% 4! 20OO West
27 25 25% 20% 21 30n;Whit<>

v%4 r, 18% 13% ..I 800'Wheal
20 12% 24% 24% .. 500'Wh &
61% 35% 50% fil 4! 10100 Whlto
11% 0% 10% 10% 6600 White
1% 13 IS 1S% ..! 300!Wlok

10 4% 0% o%: .. 7l«oiwniyJ
48% 24 46 47 000 Wlllva
40% 37% 45 45% . 200! Wllsor
33% 22 30 31 . lOOlWIs ('
65% 43% fi4 54% 4 2000' Worth
04 «3 62%! 04 7| lOOlWrrrth
PV* «% *V 1» II lOOIWrluh
, *Kx dlv. tEx rlfhto. tin scrip, x
NOT*..Odd lot transaction* ore rtnl

L" , were made at price outside of tha re«u

RIIRTMTON ROAD
ADDS NET IN 1921 i

Income Boosted Last Year to

$25.(509,973 Dospite Drop
in Revenues.

»

The Chicago, Burlington and Qulncy
Railroad's report for 1921 shows net incomeof 925,699,973 after taxes and

charges, or $14.93 a share on the $170,839,106of its outstanding capital stock.
In contrast to a final net income of
>22,9^*,OOO, ur l.v.go u. n..»iv . .....

the $110,839,100 of Its stock outstanding
In 1920.
The extent to which the business depressioncarried down the company's

gross operating revenues In 1921 and
the heroic measures taken to combat the
traffic shrinkage through slashes In
operating expenses are an Interesting
feature of the Incfeme statement for
1921, which Is shown with that of the
preceding year In the following tabulation:

ion. io:n.
Freight revenues. .$122,716,630 $130,076,370
Tassengcr revenues. .11.300,050 .".0,523.682 J
Ttftel oper. revenues. KIR.712,208 IS.".270,70S
Maintenance of wav. 22,017,707 31,221.000
Malnten'oe of equip. 34,200.500 42.11f"fi42
Transportation expns 01,504,017 R1,S00,415
Total oper. expenses 12R.21R.200 104.017.IRS
Net after taxes 30,752.154 tit.210.051
Other Income 1,033,024 *10,476,030
Total income 32.2R5.17fi 30.70R.00O
Fixed charges 6,673.403 7,782,627
Pinking fund 204,643 *231,07.4
Plvldends 10.300.3S2 8.867.120
Surplus 6.014,048 13.826,157
tTncludlng two months peaerai guaramy.
Presumably Includes six months' guaranty.
The Burlington's balance sheet as of

December 31. 1921. show?d total assets
and liabilities of $626,007,371 In contrast
to $706,341,617 In 1920, and road and equipmentof $515,760,468. In contrast to $507.454,094a year previous.
Hale Holden, president of the Burlingtonand the Qulncy. Omaha and Kansas

City railroads, said that tV/y annual
compensation for the Fedefnl control
period was lncreaasd from $33,390,070 to
$33,879,100 through negotiations with the
Interstate Commerce Commission. Undera final settlement ot' th.i accounts
with the Railroad Administration arisingout of Federal control, the eompaniesreceived $8,000,000 in cash, thi net
credit remaining on their books being
$11.420,"88 after disposition of amounts
owed the Director-G snera I for additions
and 1-etterments. working fund advancesand amounts due the rallioud
for balance due on compensation, deficiencyin material, undermaintenance.
Ac. The proceeds of that settlement will
be transferred to the profit and loss accountIn accordance with recent orders
issued by the Interstate Commerce Commission.
HUERTA AND BANKERS

WILL CONFER TO-DAY

Mexican Financial Situation
to Be Discussed.

The first conference between Adolfo
d© la Huerta, the Mexican Finance
Minister, and the international committeeof bankers on Mexico, will take
place in the rooms of the New York
Chamber of Commerce, 65 Liberty street,
at 11 A. M. to-day. Representatives
from England. France. Belgium and
Germany will attend the opening sessionas well as several prominent New
iuik uaimers. j nomas w. Lamoni, wno
Is chairman of the committee, returned
from Europe a few days ago, bringing
the European delegates with him.
The British Interests will be representedby E. R. Peacock, a director of

the Bank of England, who will act also
for Dutch interests. Erance will be

I-represented by J. Chevalier of the
Ranque de Paris, and E. W. R. Masson
of the Credit Lyonnais. The French
bankers will act also in the interests of
the Swiss and Belgian groups.
Germany will be represented by Dr.

Paul von Schwabach, of the firm of S.
Bleichroder's & Co., Berlin. The Ameri;can bankers who probably will attend
arc Thomas W. Lamont, chairman of
the American group; Mortimer L.
Schiff of Kuhn. Loeb & Co.; George W.
Davison, president of the Central Union
Trust Company; R. G. Hutching. Jr., of
Hallgarten & Co.; Charles E. Mitchell,
president of the Xational City Bank;
John J. Mitchell, president of the Illinois
Trust and Savings Bank. Chicago;
Walter T. Rosen of Dadenburg, Thalmann& Co.; Charles If. Sabln. chairmanof the Guaranty Trust Company;
James Spe.ver of Speyer & Co., Albert
H. Wiggln. president of the Chase
Xational Bank, and Robert Winsor of
Kidder, Peabody & Co., Boston.

DEFICIT BY GREENE CANANEA.
The Greene-Cananea Copper Company

had a deficit of $2,468,091 in 1921 after
meetihg charges and taxes. The comrany'sgross receipts, according to its
nnual statement Issued yesterday,
mounted to $4,174,097, a decline of
3.125.821 from the result In 1920. and
s the expenses of maintaining closed
own mines totaled $493,089 at the same
lme that general writeoffs, expenses and
axrs aggregating $6,139,453 were only]
jai.uoi) less tnaa in mi preceding year
vhen mining was active, the company's
oases piled up from month to month,
n 1920 the profit was $660,078.
The report said that the mines and

.vorks were closed down most of the
ear and that production was expected
o be resumed around August 1 of this
ear. In February the company sold
8.520,000 pound^ o^.copper to the CoperKxport Assi. lation, receiving for it
n advance of 10 cents a pound. As
nany of the miners as possible were employedIn keeping the plant In shape and
n development work, prrpnrlng for the
esumptlon of production with an efficientproperty.

E TRANSACTIONS
'receding Page.

JOpen- High-1 I.ow-1 Clos-| Net
[ Ins. est. est. Ing. |Ch'nn».

Hoffman.[254 254 24% 24% . %
nd Alco. 5«% 67% 56% 5741 ..

ft Imp. 70ft 704 694 6#%[. 4
Rubber.. 66 65% 64% 64%j. 4
:ub 1 pf. 105% 105*4 105 '4; 105*41 + 4
R ft M.| 44% 45 44M 44%, ..

RAM pf.l 46% 46% 46%i 46%! ..

feel 100% 100% 100%, 10041. 4
tee I pf.. 120 120 :119%!119% ..

Copper.. 68% 69 67% 67% . 1
lum ... 50% 61 50% 61 + %
r Chcm. 31% 32%! 31% 31% + %
r Ch pf 69 69 68% 6*4
C ft C.. 55% 65%[ 55 65 . 1
1ou .... 12% 12%' 124! 12%'. %
«h 13 13 12% 13 ..

ih pf A. 324 324 32 32% . %
ft f f oil 11 14%i 14 14 ..

Fargo 76 4! V*4i 76 4 764 . %
rn Md..| 12 12 12 12 ..

Md 2 pf 20 20 194 1941. 1%
rn Par..! 22 22 '21% 21% . %
Par pf.. 62 62 62 62 j-f 4
B1 ft M. 62%I 63%| 62 4 63 f %
E»g O.J 26% 26%I 26 2(5 ..

A L E. 12%! 13% 13%! 13%!. %
r. K pf.l 24%! 24%i 24% 24%|. %
Mntor .! 48% SI %! 48% 51 I-f 2%
oil ,...| in io%: !>%) 10%;+- %
Sprn St 18% 18% 18% 18% |. %
Over 9%) 9%| 9% 9%|. %
ov pf. 48% 47 46% 46%|. %

l A Co.! 45% 45%! 45 45 + %
ontral J 30%: 30% 30% 30%!_ %
Pump.1 54% 55 54% 54% I. %
P pf A 92% 92% 92% 92%l. 1%

t Aero..| 8% 8%l 8% 8%| ..

Part stnek. e Tn stock. f Pari extra.,
recorded in separate Una unless sales

lar lot range.
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BOSTON PHILADELPHIA <

FEDERAL RESERVE gj
BANK STATEMENT ion

._______ lari
Discounted Paper Declines. j"e0Acceptances Increase. tioi

bill
Sprclal Dl-ipatrh 1o Tub Stiw York Hihui.d.

New York Herald Bureau. I
'

Washington, D. June I. ( rr""

Aggregate reductions of $13,800,000 In pe[.
discounted paper, a* against increases of get(
$12,800,000 in purchased acceptances the
and of $7,200,000 In United States at- St
curltles, are shown In the Federal Re- $10
serve hoard's weekly bank statement. Is- hln<
sued as at close of business on May 31, San
Oold holding;* were virtually unchanged whl
for the week, while other cash reserves sen
declined by $4,700,000. All classes of Ola
deposits totaled lea* than the week be- [ ban
COMPARATIVE STATEMENT OF CONDITION

REAOU Rt'E*
Ml)Gold and irold certificate* $32

Gold settlement fund.Federal Reaerva lloard W

Total fold held by bank* 1*1
Gold with Federal Reserve a*enta 2.M'
Gold redemption fund ft

Total fold reserve* IS.00
Legal tander note*. allvar, Ac 12:

Total raaervaa RG.13"
Bllla discounted
Secured by tJ. A Corammml obligations.. !
All other

Bill* bought In open market Ill

Total bllla on band "Ml
United State* bond* and note* 24
Vnlted Ptate* certificate* of Indebtedness
One year rartlflrataa trittman act) 7'
All other 2*

^otal aarnlntr aaaet* $1,1P!
Bank pramlaaa 41
r.G. redemption fund against Federal Rnaenn
Bank note* .. .

Uncollected Itama 4.V
All other raaoureea 21

Total raaoureea It."41
MARIMTIEM

Capital paid In lib'
Surplus 21!
Reserved for Government franchlae tax !
Deposit*:

l tovarnment fc
Member bank*.reaerva account 1,7*1
All other 3.'

Total deposits $'.*7(
Federal Reaerve note* In actual circulation.. 2,141
Federal Reserve Bank note* In clrctjlatlon.
net liabilities 7f

Deferred at suability Item* 4'.V
A1I other llahllltlea ft

Total liabilities MJMIRatio of fotal reserves to deposit and Fed-'
aral Reserve not# llabllltlet combined......

NEW YORK HERALD,

: Strength I
Icninnc rtfC<M9r I
IVglVlia VI X/»V

was the symbol
f all time.Rome
stioned financial

*

1 of the Brooklyn
ids as a guarantee
clients are in the

ted institution of

CLYN
IMPANY

MANHATTAN

Members
New Tork Stock
Exchange
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Exchange

Chicago Board of Trade
Associate Members of
Liverpool Cotton Ass'n.
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irities of U. S.
es and Notes
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. & Hutzler
;k Stock Exchange
Street
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p.members' reserve deposits by $41,.000,Government deposits by $6.,000,and oilier deposits, composed
grely of cashiers* cheeks and non-
mbers' dnrlnf account*, by about]0.000. Federal Reserve note rireula-
i increased $13,000,000 and net liatlesof the Reserve bankr on Federal
»erve bank notes In circulation deased$1,100,000. The Rrserve ratio
s further from 77.5 per cent, to 78
cent.
hlfting of cold credits In the (cold
dement fund resulted in decreasing
gold reserves of the New York and
Tyouls banks by $12,500,000 and

,100,000 respectively and the com- L__
ed gold reserves of the Boston and .M

Francisco banks by $5,400,000,
le the largest Increases of gold re- N.
^es for the week are reported for the
Ireland, Kansas City and Richmond
ks.
OF RESERVE BASKS COMBINED. Wo

1.
.71.1022. May 24. 1022. June 1, 1021.

4,740.000 $320,412,000 $2*1 .008,000
R.089.000 482,9.37.000 304.746/(00 W

I.429.000 $800,340,000 $78.-,.844.000 furtl
II.8H1.000 2,1 41,120.OOO 1.177,08".00*1 .. ...

5.301,000 .57,220.000 14.3,144.000 u

Com
7,021,OOO $3,007,080,000 $2,408,033,000
2.S70.OOO 127,304.000 100.172,000 ( ent

0,497.000 $3,135,233,000 $2,308,823,000 *2a,,
the

1.100,000 181.071.000 773,803.000 ,
7.384.000 300,109,000 1.132.570.000 aneS
(.182,000 105.304.000 77.072.00o cfnt
7,072.000 $:.P2.801,000 $2,003,303,000 'rI
1.048,000 240,990.000 .72.938.000 $25.1

bond
i ,000,OOO 78,300,000 220,873.000in1,771,000270.721.000 0.014.000

1,091.000 $1,188,813,000 $57200.732.000 the
1,072,000 40.030,000 23.497.000 w|th
r.380,000 7.003/(00 10,427.000 " 1

1,0.78,000 301,733,OOO 547.094,000 agal
1,400,00(1 20,303.000 13,114/8(0 on,t

i In a(

i,729,nnn 8lo4.80n.ooo $102.218,ooo ^orn
«.300,ooo 2ir.,.w*.nnn 202.o. ,nn«i Inn
!.238,000 2.200.000 98.283,000 Raili
1,20.1,000 00,408,000 32,353,000
J.OOt.Oon 1,822,742,000 1,858,381.000 Tl
1.804,000 34,028.000 31,438,000 Th
>,1.18,000 fl.017,178.000 81,720.300,000 Banl
1,184,000 2 128,230,000 2,731.200.000 trrrtl
1.333,000 71.702.000 143.403.000 I "'

I.217.00O 433.114.000 4 48.O87.O0O tn 0#
>.708,000 10.754.000 30,883,000 P8l<i
r. 288,000 84.804,*39,000 13.431,880.000 ^1b*'

78.081 77.8* 57.4* to In
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NEW $25,000,000 ISSUE

>uld Use Proceeds to Pay
Bonds Before Maturity.
ashinoton, June 1..Evidence of
ier easing of money rates was seen

ly in an application to the Interstate
merce Commission by the New York
ml Railroad for issuance of
100.000 111 Its S per cent, bonds, from

sale of which It Intends to pay off

d of maturity an Issue of Its 7 per
bonds of similar slse.

in railroad's statement said that Its
)00?000 Issue of ten year 7 per rent.
Is outstanding could be redeemed at
on any of their Interest dntes and
the payment of the premium and
replacement of the 7 per relit. Issue
the 5 per cent. Issue would result

lecrensed annual capital charges
list, its operation. This Is the seclargeapplication of a railroad for
ilsslon to pay off outstanding debts
Ivance of their maturity In order to
rase Interest burdens, the first havbeenthat of the Northern Pacific
road several weeks ago.

I> REtOMMEHIt DIVIDEND.
e New York office of the Standard
t of 8outh Africa received word yeslythat Its directors would recom1to the shareholders In a meeting
> held on July 2« that a dividend be
for the half year ended with March

t the rate of 11 per rent, a year and
nus of 2s. 6d. a share, both sjbject
come taxes. g

1922.

$24,00

Republic <
25-Year Secured Refund
ay I, 1922

NOT CALLABLE FOF

oupon bonds in $500 and $1,000 denominati
lyable semi-annually, May 1 and November
United States gold, free of all present and

taxes, at the princi]
THE EQUITABLE TRUST COMP

edeemable as a whole only at 105 and accrued
the Government, on any interest date on a

irt at the same price on May 1 of each year b<
of the sinkii

tion will be made to list the B01

he largest of the South American rep
id larger than England, France and
:st country on the Western Hemisphc
er, tin, copper and bismuth mines ar

sugar cane and other products of th<
cultivated. Coca, from which cocaini
ests contain numerous species of valu,
is said to contain among the largest oi!
3.

ONDS: The bonds will be the-direct
he Republic of Bolivia and, in addifaithand credit of the Republic, will,
of present financial operations, be specifiand

charge upon all import and export
large on import duties, and taxes on

g: Mining claims, alcohol monopoly,
icco monopoly, corporations (other than
banking), interest on mortgage cedulas,
>f banks and net profits of mining comand

charge upon the Government's
:ontrolling stock interestt in the Banco
1 Bolivians (National Bank of Bolivia)
idends declared upon such stock.

tgage upon the Atocha-Villazon Railunderconstruction, and the Fotoei>ad,about to be constructed, together
e of the net income of such railroads.

ng taxes and revenues should at any
:nt to meet .tne service ot tne loan, tne
ees to provide the deficit out of its
. Additional taxes or revenues, to be
: Trustee, will be pledged as security
he proceeds derived from those pledged
nd one-half times the amount required
ervice of the loan.

I PLEDGED REVENUES: Accordfthe Republic of Bolivia the average
5 taxes and revenues to be specifically
service of this loan amounted, for the
i December 31, 1921 (1921 partly
sum which, if converted into dollars

ate of exchange prevailing during this
ive been equivalent to over $4,800,000,
irice the fixed annual service charge of
e bonds to be presently outstanding.

PLEDGED REVENUES: So long
bonds are outstanding, the collection
mues and income of the Republic will
y a Permanent Fiscal Commission to
the President. This Commission will
Commissioners, of whom two will be
the recommendation pf the Bankers,
imissioners appointed upon the recom:Bankers will be Chairman and Chief
Commission. All taxes, revenues and

s security for the loan will, as collected,
a special account in the Banco de la
i and such deposits will continue to be
amount deposited each month shall
-twentn or tne annual service or uie
its so deposited will be remitted monthly
e la Nacion Bolivians to the Trustee

legal matters in connection with this loan, ii
orm of bonds, will be passed upon by Messrs.

We offer the above bonds
if, as and when issued a

101 and Acer
»

ask & Company The
Stifel-Nicolaus Inve

& Co. Halsey, Stuart
Incorporated

.o. Kissel, Kinmcui
The information and statistics given herein, w

by us. partly by cable, from official or other

MONEY MARKET.

THURSDAY, JUNK 1.
Renewals 4'VI,nut 014 Ar
High' ."iVilYear's hl*h....... r. i
Low tVjl Vear's low 3

T1MK LOANS. <
Mixed collaterals, AO to IIO day* 4'A ArMixed collateral*. 4 tn II month*..... 44®44 (
Industrial*, <10 to 90 day* 4*4
Industrial*. 4 to II month* 44®4\j.

COMMERCIAL PAPER. On
He*t name*. 4 to A month* 4,4®4'4 1
Other name*, 4 to 0 month* 4*4®4'4 h

DISCOUNT HATE, RESERVE BANK. p
Commercial paper. *15 day*. 44; AO to 90 $

day*. 4H; Liberty bond* and Victory note*,
IS day*. 44; 1A to 00 day*. 4V4; bankers'
acceptance*. to 90 days, 44.

Fixed November 3. Previous rate, 8,
fixed September 21. 1

OPEN MARKET RATES. ,*'j
Call loans and acceptance* 1% |.u
Discount rate* on prime bankers' accept- bt,

ances eligible for purchase by Federal Re- id
serve banks:

U1H S.b niH Sals
so day* ~i"'i J»H|" W> d*y»....7*4"$H
GO day* 3>t 3V4|120 day* 3»4 8*4

(REARING IIOl'SR STATEMENT.
("leering Houm exchange*. $1,070,400,000;

balance*, $07.,100,000; Federal Fleaerva credit
balance*, $40,100,000.

SILVER MARKET.
Offlclnl |,lr silver In New York, dnnteetle,

OO*,!- unchanged; foreign, 7IS»c off 'jo.;
London, .TO'jd., off Hd.; Mexican dollar*, t

51V' off V*.Cl|
Range of Oliver price* this year;

Highlit. Loweat. Ir
London 37«4d., May 22 32V4d. Feb. 2$ mi
New York 73%c. May 22 52%c.. Feb. 29 M,

P»

rrSTOM nOLSE RECEIPTS.
Receipt* for dull** at th* Chiitom Hone# <

jeeterday wero $1.374,233.Oa, of which
$1*0,370 ;s wa* for merrhandlec withdrawn y,
from bonded warehouiea and $1,194,612.83

i for racant imno/tatlon*. '

0,000
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ing 8% Sinking Func
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t FIFTEEN YEARS

ons, registerable as to principal. It
i. Principal, premium and interest p.future Bolivian imposts, contribution
pal office of
ANY OF NEW YORK, TrusU*
interest upon 90 dtfyV notice, at the
nd after May I, 1937; and redeema
:ginning May 1, 1938; through the ope
ng fund.

nds on the New York Stool

ublics, is more than ten times
Germany combined. In miner
?re, being surpassed only by th
e among the richest in the wo
: Tropical as well as many of
: js derived, is raised and expo
able woods. Oil deposits have
I fields in the world. The popul

SINKING FUND: A fixed annu
of the largest amount of bonds
will provide for the amortizati
May 1, 1937, such part of th
not be required for bond inter<
Trustee to purchase bonds at
accrued interest, and any ur
be retained by the Trustee u
shall have been accumulated,
fund shall have been accumi
expended yearly balances, up 1
returned to the Government,
unexpended balance of the annu

» to the redemption of bonds, b
accrued interest. The $500,00
may have been accumulated bj
used by the Trustee to purchasi
105 and accrued interest, and a
expended shall at maturity be
of bonds pro rata at par. In t
funds shall be applied to the pa
at 105.

*
tl,. *1.:. ..'.1^.

A HV auwu VI UliO OlSUVU

redeem the entire issue of bone
vided bonds can be purchased
accrued interest during the f
the issue is non-callable.

PUBLIC DEBT : Upon comp]
financing the total public debt
mately $31,300,000 United Stal
300,000 wjll be external debt,
debt at current rates of exchanf
are provided for in the annual b

PURPOSES OF ISSUE: The 1
gress has authorized $33,000,01
Secured Refunding 8% Sinking
which S2fi.000.000 will be isstiei
amount, $19,000,000 will be issue*
and for railroad and highway con
for exchange for a like amoun'
Loan) Bonds of 1922 ($2,000,0<
delivered until January 1,
$7,000,000 of bonds will be r
careful restrictions to provide
the Atocha-Villaron Railroad an
road, and of this amount $2,00*
until after January 1, 1923, an*
after January 1, 1924.

The building of the Atocha
give the Republic of Bolivia dii
with Argentine. This railroad \

nection with the Antofagasta &
providing a network of trunk
Chile and Argentine Republic,
road will provide railroad com
the legal capital of Bolivia, ar
the most fertile agricultural sect

icluding the contract with the Repu
Curtis, Mallet-Prevost & Colt of Ne

, subject to prior sale,
tnd received by us, at

ued Interest

Equitable Trust Co.
straent Company
& Co. E. H. Ro
tt & Co. J. & W. S<
mi* not guaranteed, have been obtained
sources which we believe to be reliable.

DIVIDENDS.
Stock ofPayRecord.able,

nertcan Car * Foundry
;o.. q., $3 June 45 July
rtrlcan Car A Foundry
'o , q., pf . $I.T5 Tune 10 July
nerlcan Steel Foundries
To., q.. 73r .- July 1 July 1
nerlcan Steel Foundrlee
o., q., pf.. fl.75 June 15 June 3

ilf State* Steel Co.. q.,
t pf., 11 75 June 1(1 July
S. Kreeae Co., *, $3 50.June 18 July
S. Kreege Co., q., pf.,
1.75 June 18 July

EXPORTS FROM NEW YORK.
Export* from Nrn- York yeeterday: Wheat
*hel», 324.307; Corn, huahele, 53,.'Jilt; Oat*
ebele, *8,7*1; R>e, btiehel*, 100,750; barley
ebel*. 7I.WI7; flour, rack*, 15,583; pork
I*., 110 bacon*, lb*., 185,000; lard, lb*.
1.222: lubricating oil, gallon*. 32,730.

TnOTTTTl CT11TB TUT
uuiiiw uiai ug illl

Ppretal Dtapatrh to 1

Rflvrmm receipt* end expenditure* et tt

Till*
Receipt* ordinary: Month.
atom* 134,809,M
nterr.el revenue:
come end profit* tax 29,992,94
ecellanenu* PP.797.33
acetlaneoua revenue 90,294,99
mtma Canal tolte, Ac 779,31
tal ordinary 202,031.99
(i ee« of ordinary reeolpta over
ordinary rilalmraement*
<cea* of ordinary dlaburaemont#
ever ordinary receipt* 27,220,41
>tal ordinary dleburaementa .... 229.2.*>2,lf
Balance to day, 1901.330,399
Receipt* and dtaburaement* tor June r*

«
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EX DIVIDEND TABLE.
Jone 2.

Baldwin Locomotive SAO
. Baldwin Locomotive pf t.MfCalumet A Arizona AOC. C. C. A St. Louie 3.001 llltnola Pipe Line 6.00,Texaa Co .735 JuneIVtlnlonBag and Paper Co 1..VJ0 Wlaconnln Fdleon 1 00

June 6.
a1 American Shipbuilding Co 10 001 June 7.

General Electric 2.001 Lackawanna H. R. of N. J 1.00Railway Steel Spring pf l.fBTexaa Pacific Coal and Oil.... 23
June 0.

American Tobacco pf 1.60' Chicago, Rock Tel. A Pac. R. R. 6% pf. S.WI' Chicago, Rock lal. A Pac. R. R. 7% pf. 3 30
June 12.

, American Rank Note pf 73Cuban-American Sugar pf 1.73

iASITRY STATEMENT.
Tite New YOBK Httut.n.

Nan: 1«rl« Rarald Bureau.)
Wnahtnctnn, I>. CT. Juaa 1. |

la rto»a of huslnras on May 28:
Corraapontltrig Corraapondlngparlod 'Flam I parted flaral>a»t vaar. vaar 1021. yaar 1020.0 $23,483,13.1 $318,311,838 $28.1,841,751

0 32,202.008 1,771.880,728 2,841,123,MS8 94,812.478 1.084.111,008 1,274,782.887*1 so, iso.poo 180.008,220 08.1.801,s88 '
s084,010 io.sos.vis 11.404.108o 223,708,108 3,8.11,824.200 4,874,019.808

(182,803,048 228,802.077
8 144.744,148 \ ,14 388,400,343 3,048,128,322 4,848,318,T$1
aching the Trtaaury la July ara Ineludad, v

«

I
I Gold Bonds
nature May i, 1947 f

iterest
lyable
is and

a
option
ble in
ration

i Exchange «

the size of the State
al resources, Bolivia
le United States and
rid. Rubber, coffee,
the Temperate Zone


